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AHHOTaums. B paHHol cTaTtbe paccMoTpeHbl 060POTHLIE CPeacTBa NPEanPUSaTUS 1 UX POJb
B obecneyeHnn Npon3BOACTBEHHOrO Npouecca. bnaronaps npoBefeHHbIM UCCNEeA0BaAHNSAM
BbISIBNIEHO, YTO (PYHKLIMOHMPOBaHWE Ntoboro npeanpuaTns HEBO3MOXHO 6e3 060POTHbIX
cpencTtB. A acppekTMBHOCTb NCMNONb30BaHNS 060POTHBIX CPEACTB HaNpPsIMyto BAUSIET HA
(PUHaAHCOBOE COCTOSIHME NPEANnpPUATIS, ero NNaTexecnocobHOCTb U NIMKBUAHOCTD,
NOCKONbKY 060pOTHbIE CpencTBa 06pa3ytoT OCHOBHYIO AONIO NMNMKBULHbIX aKTVBOB.

KnioueBble cnoBa: 060poTHblE cpeacTBa, 060POTHbIN KanuTan, NPOU3BOACTBEHHbIN
npoLecc, NPOMBbIWEHHOE NPeanpusiTue.
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YnpasneHne 060pOTHbIM KanuTanoM NpeanpusiTusi B HolHEWHEE BPEMS SIBNSIETCS akTyasibHOM
npobnemoi ons OTEYECTBEHHOW SKOHOMUKWN. DTO CBA3AHO C TEM, YTO NPOVNCXOAAWMNE B
POCCUINCKOMN 3KOHOMUKE TpaHCGOopMaLMOHHbIE MPOLECChl CBA3aHbl C Pa3BUTUEM Pa3/INYHbIX
POpM COBCTBEHHOCTM, MOBEAEHNEM UX COOCTBEHHMKOB U MeHenxepos [5; 10]. B cBa3n ¢
3TUM, HETPAAULMOHHBIE N YHUKASIbHbIE PELWEHUS), KOTOPbIE OCHOBLIBAIOTCS Ha FNyboKOM
CNHTE3e AOCTUXEHNI COBPEMEHHOW (PMHAHCOBOW Teopumn 1 onbiTa OUHAHCOBOIo
ynpaBfeHusi, CTaHOBATCS BOCTPeboBaHHbIMU X03ACTBEHHON NpakTmkoin [11; 12].

YuntbiBas cneumcuky npoMbILIEHHbIX NPEeanpUaTrii, MOXHO ckadaTtb, HTO 060POTHbIE
CPeLCTBa B COCTaBE VX aKTVMBOB 3aHMMAIOT 3HAYMTENbHbIA 06bEM, YEM B (POHAOEMKMX
oTpacnsx, NoaToMy 3hPEKTUBHOE UCMONb30BAHNE 0BOPOTHBLIX CPELCTB M yNpaBieHne NMu
HOCWUT Hambonee HacylHbIN XxapakTep.

OO PEKTNBHOCTL MCNONb30OBAHMSA 0OOPOTHBIX CPEACTB HANPAMYIO BANSET HA (PUHAHCOBOE
COCTOSIHME MPEeanpusaTUS, ero NNaTexecnocobHOCTb U NMKBUAHOCTb, MOCKONbKY 060POTHbIE
cpeacTea 06pasyoT OCHOBHYIO OO0 NMKBUAHbLIX aKTUBOB. [103TOMY NX BENNYMHA OONXHA
6bITb [OCTaTOYHON Ans obecneyveHns becnepeboiiHoli paboTel NpeanpuaTus [3; 13].

CnepyeTt OTMETUTb, YTO OBOPOTHbBIE CPEACTBA UrPAOT OAHY N3 OCHOBHbIX M BaXHbIX PONei B
PYHKUMOHMPOBaHUN NtoBOro NpeanpuaTus, HauMHas oT Manoro 6usHeca 1 3akaH4MBas
KPYMHbIMA XONAVHI aMu.
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COBOPWTb O NPaBUIBHOM WUCMONb30BaHNM 060POTHBLIX CPEACTB HA NPeAnpusATAe NO3BONSET
MUHMManbHOE BpeMs obpalleHns 06opoTHbIX CPEACTB NPY MakCMManbHOW ckopocTu. To ecTb
3a Kakoli caMblii KOPOTKUIA NPOMEXYTOK BPEMEHN 0B0POTHbIE CPEeACcTBa NpPeBpawaloTCs B
peanbHylo OEHEXHYI0 Maccy ANng nocnepyowero npuobpeTexHns cneaytower napTnm
060pOTHbIX CpeacTB. B npeanpuatnm gonxHa cobnioaatbcsl MponopunoHanbHas
3aBMCUMOCTb NOTPEOHOCTM B (PMHAHCUPOBaHUM OT CKOPOCTM 060poTa akTUBOB.

CTOMT OTMETUTb, 4TO HM3Kasi 06opayYnBaeMoCcTb 0OOPOTHBIX CPEACTB NPUBOAUT K BoNbLiei
NOTPEOHOCTN B MPUBIEYEHUN OOMONHUTENBHOrO (PUHAHCMPOBAHNS, MOCKONbKY 060POTHbIE
CpefcTBa C O4YeHb ManeHbKOM CKOPOCTbIO MPEeBpPALLaOTCS B AEHEXHYIO Maccy. Tekylwas
LeATEeNbHOCTb OpraHn3auun HanpsiMyto 3aBUCUT OT COCTOSIHUS 1 060payYBaeEMOCTH
060pPOTHbIX aKTMBOB, MMEHHO OHW obecneymBaroT HEMNPEPLIBHOCTb U KAYECTBO
NPON3BOACTBEHHOrO Uuukna [8; 9J.

CyliecTByeT MHOXECTBO MOHSATWIA 0BOPOTHBIX aKkTUBOB, MOCKOJIbKY HEMANO TPYLOB
YYEHbIX-9KOHOMMUCTOB MOCBSALWEHO N3YYEHMIO AAHHOrO BMAa akTmea. YTo 13 cebs
npeacTaBnstoT 060poTHbIE akTMBbI? OBOPOTHBIE aKTUBLI — 9TO TOT Kanutan, KOTOopbIiA
MOCTOSIHHO y4YacTBYyeT B NPOM3BOACTBEHHOM MPOLECCE, HE MPEBLIWAIOWEM OOHOMO roga. 9710
Te CPencTBa, KOTOPbIe MOCTOSIHHO HAXOAATCS B 000pOTE XO3AMCTBEHHOW AEeSATENbHOCTU U
MPUHOCAT onpeneneHHyo Npubbinb.

CpaBHMM pa3nnyHble TOYKMN 3PEHUS SKOHOMUCTOB B OMNpeaeNeHnn NOHATUS 060POTHOrO
kanuTtana. Tak, 060pOTHbI KanuTan NpeacTaBnseT akTMBbl NPEANPUSATIS, KOTOPbIE UMEIOT
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CBOICTBO BO30OHOBNATLCS C onpeneneHHbIM MHTepeanoM. ObopoTHbIE CpeacTBa HanpsiMyto
obecneynBalT HEMNPEpPbIBHOCTb M 30 EKTUBHOCTb TEKYLIEH AeATeNbHOCTI Ntoboro
npeanpusaTus. Takxe naMeHeHne o6bema 06OPOTHOro Kanutana NPUBOAUT K U3MEHEHNSIM B
KpaTKOCPOYHbIX MaccuBax, B HEKOTOPbIX Cy4Yasix 060pOTHbIE CPeacTBa MOTYT MOMOJHATb
KpaTKOCPOYHbIMU 3aliMaMu.

Mmnaposckas J1.T. B cBOeM y4ebHMKE N0 9KOHOMMYECKOMY aHanuay onpenenset 060pPOTHbIN
KanuTan, kak CpefcTBa Ans peanu3aumm notpebHoCTU NpeanpusaTns, KOTopble CNOCOOHbI
MEHSATb CBOIO (POPMY 32 OAMH OnepaumoHHbIA LK. TO eCTb, HAX0AACh Ha PasNyHbIX
CTaausix NpPoM3BOACTBEHHOro kKpyroobopoTa, 060pOTHbLIE CPEACTBA MOTYT MEHSITb CBOKO
BELeCTBEHHYIO chopmy [4].

Vicxons n3 npenctaBfeHHbIX MHEHWUIA, MOXHO CKa3aTb, HTO 3KOHOMUCTbI OaHHbIA BN, akTBa
onpenensoT, kak 0bopoTHbIe cpeacTBa 1 060POTHbIA KanuTasn, MOXHO NPUBECTM 04HO
onpeneneHne OaHHbIM NOHATUSIM [2; 6]. Tak, 3KOHOMUYECKO CYLHOCTbI0 0O0POTHbIX
CPencTB SIBNSieTCS UX ponb B obecnevyeHnn HenpepbIBHOCTM Npouecca NpoM3BOACTBa, B XO4E
KOTOPOro 06opoTHbIe (OOHAbI NPOXOAST Yepes cpepy Npom3BoacTBa B cdpepy obpatieHns [1;
7]. OBOPOTHbIV KanuTan OO/IXEeH HAXOAUTCS B MOCTOSIHHOM ABMXEHWMN, MHAYe 3TO MOXET
NPUBECTU K TakUM NnavyeBHbIM NOCNEACTBUAM ONS NPEAnPUATUS, Kak 3aCTOn B NPOM3BOACTBE
N pasBuUTUN.

PaccMoTpuM 3o hekTMBHOCTb MCNOJb30BaHMS 060POTHBIX CPEACTB NPEAnpUATUS Ha
npumepe OOO ['Cl1 «PeMoHT». KoMnaHns nMeeT MHOroNeTHUIA onbIT y4acTusa B peannsauuu
npoekTtoB [MAO «["aznpom» B kKa4eCTBE WCMNONHUTENS U KOOpAUHATOPA MO CTPOUTENLCTBY,
PEKOHCTPYKLUNW, TEXHNYECKOMY MNEPEBOOPYXEHMIO, TEXHUYECKOMY 0OCNYXMBAHUIO N PEMOHTY
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CyLLecTBYOWNX 00 BEKTOB A06bI4M, NepepaboTku, XpaHEeHNs 1 TPaHCNOPTUPOBKY rasa.

Kak yxe 6b1f0 ckazaHo, NMPOU3BOLACTBEHHOE NPEANPUATNE HE MOXET (DYHKLUMOHMpOoBaTb 6e3
000POTHbIX CPEACTB, OT WX HANNYUS, CTPYKTYPbl U 3 PEKTUBHOCTN UCMOIb30BaHNS 3aBUCUT
B LENIOM BCe Mpou3BOACTBO. PaccMoTpuM adodpeKTMBHOCTb UCMOIb30BaHNS 000POTHbIX
cpeacte B OO0 I'CIT «PeMoHT» 3a aHanuaupyemblii nepyrod B Tabnuue 1.

Tabnmua 1 — O PeKTMBHOCTb MCNOb30BaHUS 0O60POTHBIX CPEACTB

OO0 I'cll «PemoHT»

Noka3aTtenu

2020 r

2021 r

2022

OtknoHeHune 2022 r. o1 2020 r., +/-
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O60poTHbIE CPEACTBA, ThIC. py6.

8080303

11774613

59830961

+51750658

KoadpgpmumeHT obopaynsaeMoct 060pOTHbIX CPeacTB

1,2

1,3

1,5

+0,3

CpeuHsm npoaoNXNTENIbHOCTb OOHOIoO o6op0Ta, OHU
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300

276,9

240

-60

KoachpuumeHT 3arpysku

0,8

0,76

0,66

-0,14

3a aHanmanpyemblii nepuon, 06opoTHble akTmebl OO0 FCI1 «PeMoHT» Bblpocnn B 7 pa3. OHu
npefcTaB/ieHbl 3anacamu, HanoroM Ha 4obaBneHHY CTOMMOCTb MO NPUOBPETEHHbIM
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LleHHOCTSIM, 0ebuTopcKol 3a40NKEHHOCTbIO, EHEXHbIMU CPeaCcTBaMM U NPOYMU
060pOTHbIMK akTMBaMn. PocT cTommocTy 060pPOTHBIX akTMBOB obecneyeH, npexae BCero, 3a
cyeT onepauunii ¢ 0ebuTopckol 3a00NXEHHOCTbIO. Taknm obpasom, 3a 2020 - 2022 rr.
060pOTHbIE CpeacTBa Ha NPeanpUsSTAM NCNONb30BaNUCh AOCTATOYHO 3PAEKTUBHO.

Taknm 06pa3om, 060pPOTHbIE CPEOCTBA UrpaloT BaXXHYO pPo/b B AesTeNbHOCTM noboro
npeanpuaTus. A noBblleHNe 3KOHOMUYECKOW 300PEKTUBHOCTM NPON3BOACTBA MOXET ObIThb
OOCTUrHYTO TOMbKO Npu obecrnedyeHun paumnoHanbHOro UCNoNb30BaHNS MaTepuanbHbIX
060POTHbIX CPEACTB U YMEHbLEHMN HA 3TOV OCHOBE MaTepuabHOW MHTEHCUBHOCTY
NPON3BOACTBA, YTO 3aBMUCMT OT MHOTMX pakTopoB. Kak npasuno, npeanpusaTusim HeobxoanumMo
yMeTb MpaBu/bHO YNpaBnsiTb CBOMM 0HOPOTHBLIM KannMTanoM: NPOBOANTbL OMArHOCTUKY
NCronb30oBaHNs 0BOPOTHBLIX CPEACTB 3a onpedeneHHbI nepuon 1 paspadartbiBatb Mepbl Mo
YNyYlWEHNIO ABUXEHWUS AaHHOro BAa akTuea. OdeKTUBHOE ynpasBneHne 060poTHble
cpencTBamMu MOMOXET YNy4YlWnTb Ka4ecTBO NPOM3BOACTBA U CHU3UTb N3OEPXKU.
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