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®OHAO HALUOHAJBbHOIO BJIATOCOCTOSAHUA POCCUN

N Ero 3HAYEHUE B SKOHOMUKE CTPAHDbI

MmHuatynnuHa C.A., cTyneHTKa,

Bupckun connunan YYHuT, r. Bupck, Poccus

AHHOTauus. B paHHOM cTaTtbe packpbiBaeTcs nHpopmauus o Tom, 4to doHpa
HaumoHanbHoro 6narococTosHns Poccum nrpaet BaxHyto ponb B 9KOHOMUKE CTPaHbl,
obecneunBas cTabunbHOCTb U AONTOCPOYHOE pa3BuTME. A TakXe caenaH BblBOA O TOM, 4TO

doHA SABNSETCSA KNOYEBLIM MHCTPYMEHTOM A5 0becneyeHnst SKOHOMUYECKOro pocTa 1
passutua Poccun.

KntoueBble cnoBa: doHa HaumoHanbHoro 6narococtosiHng Poccumn, aSKOHOMKKa CTpaHbl,
6rooXeT, PUHAHCMPOBAHME, NEHCMOHHASA cMcTeMa.

doHO HauMoHanbHoro 6narococTosiHUs Poccum - aTo YacTb rocynapcTBeHHoro Gioaxera,
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npefHasHaveHHas aons obecrnevyeHns ctabunbHOCTM 3KOHOMUKM B 1ONTOCPOYHONA
nepcnekTuse. OH oopMmpyeTCcs 3a CHET AOXOO0B OT NPoJaAXM HEPTK, ra3a u aApyrmnx
NPUPOAHbLIX PECYPCOB (B HACToSsILWee BpeMsi cocTasnsieT okono 10,5 TpunnuoHos pybnein (140
MWNIMApPLoB OONNApPOoB)) N UCNONb3YETCH AN (PUHAHCUPOBAHUS FOCYAAPCTBEHHbIX
pacxonoB, NOAOePXKN KOMMAHNA U peann3aunm MHPaCcTPYKTYPHbIX NPOEKTOB. DOHA Takxe
MOXeT OblTb MHBECTUPOBAH B pa3fiMyHbie akTMBbI AN1s NepepacnpeneneHns CpeacTs u
CMSIrYeHnst kKonebaHuin LLeH Ha aHepProHOCUTENN.

®doHp HaumoHanbHoro 6narococtosHus Poccun (PHEP) 6bin cospaH B 2008 roay ¢ Lenbio
obecneyeHns BO3MOXHOCTUN COXPaHEHUSI U MPUYMHOXEHNS1 HAaKOMEeHHbIX HedpTerasoBbIx
noxonoB ans obecneyeHns byanyuwero nokoneHms poccmsH. OcHoBHbIMK uensamun ®HBP
ABNAIOTCA:

- PasBuntne akoHOMMKM CTpaHbl U 0becneyeHne yCToMYnBOCTY rocy1apcTBEHHOro broaxerta
[1; 2]. doHO HanNpaBnseT 4acTb CBOUX CPEeACTB HA (PUHAHCMPOBAHUE MHAPACTPYKTYPHbIX
NPOEKTOB, MOAEPHN3ALMNIO NPOM3BOACTBA M CO3AaHME HOBbIX paboymx MecT.

- Moppepxka coumanbHbIX MPOrpaMm 1 coumanbHO 3HA4YUMbIX NPOeKToB [4]. doHA
oMHaHCUpYyeT Nporpammbl N0 PasBUTUI0 0O6PA30BaHUS, 30PABOOXPAHEHUS], HAYKW, KYNbTYypPbl
n cnopra.

- ObecneyeHne hMHAHCOBON CTAbUNBHOCTY rOCyAapcTBa B YCNOBUSX BHELWWHEN
SKOHOMUYECKOWN HeonpeneneHHocTn [3]. PoHAO MHBECTUPYET CBOM aKkTUBbI B pas/iMyHble
(PMHAHCOBbLIE MHCTPYMEHTbI, YTO NO3BONISET Crnaxmneartb KonebaHns KypcoB BanoT M LEH Ha
Cblpbe Ha MUPOBbIX PbIHKAX.
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Ctpyktypa PHBEP BKNtO4aeT cnepyowme KOMAOHEHTbI:

- OcHoBHOM choHA: ocHoBHOM dhoHa PHBEP cospnaH ons MHBECTMPOBAHUSA 40NN
HedpTerasoBbiXx A0X0A0B. /IMeeT pasHble CEKTOPbI MHBECTULNIA N ANBEPCURNLMPYET PUCKN
ons obecneyeHus ctabunbHOro ooxona.

- PesepBHbiit ooHA: pe3epBHbln dooHn DHBP ucnonb3yetcs ans gonHaHCOBOW NoanepXKu
rocynapcTBa B 9KCTPEHHbIX CUTyaLMsIX, TaKMX KakK KPU3NCbI, CTUXNAHbIE BEACTBUS, CaHKLUN 1
T.0.

- PoHAO nopaepXku nHeecTuumin: ®oHag nogaepxku nHsectuunin PHBP npepnoctaenset
oMHaHCOBbIE PECYPChI ANS Pa3BUTMS BaXHbIX MPOEKTOB B CTpATErMyeckmx cekTopax
SKOHOMWUKMN.

doHa ynpaensietcs MuHMcTepcTBOM omHaHcoB Poccuun, 1 ero cpenctea MoryT ObiTb
NCrob30BaHbl ANa PUHAHCUPOBAHMS rOCy4apPCTBEHHbBIX PACX040B, NOAOEPXKN KOMMAHNA 1
6aHKOB B CNOXHbIX 9KOHOMUYECKUX YCNOBUSIX, a TakXe ONs peanm3aunmn nHpacTpyKTypPHbIX
NPOEKTOoB.
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OnoHMM K13 KNo4YeBbIX acnekToB ncnonb3osaHns HB aBnseTcs BO3MOXHOCTb ero
NHBECTUPOBAHMSA B pa3fnyHble akTMBbI, Takne kak obnuraunn penepanbHOro 3anma, akuum
POCCUINCKUX KOMMNaHWA, a TakXe 3apybexXHble (hMHAHCOBbIE MHCTPYMEHThI. OTO NO3BONSET
doHAay HaumoHanbHoro 6narococtosiHus paboTaTtb Kak UHCTPYMEHT cTabunmaaumm
9KOHOMUKMW, Nepepacnpenenss cpenctsa n cMaryas nocnefacTBus UISMEHEHUN LIEH HA HEPTb
nras.

3HaueHne DoHaa HauMoHanbHOro 61arococTosHMS B akoHOMMKe Poccun 3aknoyaetcs B
CnenyolemM:

- ObecneyeHmne cTtabunbHocTH BrogxeTa. B nepnoabl CHUXEHMS [OXOA0B OT aKcnopTa
HedTN U rasa, PoHa HaumoHanbHOro 61arocoCTosIHUSA NO3BONSIeT PHAHCMPOBaTh BroaxeT
6e3 HeobxoOMMOCTY NPUBREYEHNS 3aiMOB.

- MNonpepxka MHPpPacTPYKTYypHbIX NpoekToB. PHB MoxeT ncnonb3osarbeca ans
doMHaHCMPOBAHMNSA KPYMHbIX MHPPACTPYKTYPHbBIX MPOEKTOB, TAKNX KakK CTPOUTENbCTBO O0POr
1 MOCTOB, Pa3BuUTME aspOMNOPTOB M APYrMX 0O bEKTOB.

- CTmynmnpoBaHme aKoHommnyeckoro pocta. @HB MoxeT ncnonb3osaTtbcs ANs NOAAEPXKKN
Masoro un cpenHero 6usHeca, a Takxe Ans CTUMYMPOBAHNS MHHOBALMIA N Pa3BUTUS
TEXHONOr M.

- ObecneyeHune comnHaHcoBO cTabunbHocTh. B cnyyae kpuancos, PHB MoxeT nomMoub
cTabunmanpoBaTb PUHAHCOBYIO CUCTEMY M NoALepXaTb CTabUNbHOCTb 3KOHOMUKN.
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- [MeHcuroHHble Bbinnatbl. PHB ncnonbayeTcsa ons 4aCTUYHOrO NOKPbITUSA MEHCUOHHbIX
06513aTeNbCTB rocyaapcTaa.

MexaHnambl paboTtbl PHEP:

1. dopMrpoBaHue 1 NOMONHEHUE (POHA.

®HBP chopmupyeTcs NyTéM nepeyvncneHns 4actT JOX0O0B OT aKcnopTa HedpTu 1 rasa, a
TakXe WHBECTULMOHHbIX AOXOA0B Y NPOYMX NOCTYMNNEHNA OT Pa3/INYHbIX UCTOYHUKOB.
[MononHeHne hoHOa OCywecTBNSETCA HA OCHOBE pelweHun [Npasntenbctea Poccuinckom
depnepaunn.

2. YnpaBneHvne akTvBamu.

®HBP ocywecTtsnseT ynpas/iieHne CBOMMU akTUBaMU NPY NOMOLWM NMPOogpecCcuoHanbHbixX
NHBECTULIMOHHbIX MEHeOXepoB 1 akcnepToB. OHU OCYLECTBASIOT aHann3 pbiHKa,
pa3pabaTbiBaloT MHBECTUUMOHHbIE CTPATErNK 1 OCYILECTBASIOT onepauun Ha OUHaHCOBbIX
pblHKaXx.

3. NHBEeCTMpOBaHMe cpeacTs.

®HBP uHBecTUpyeT cpeacTBa B pa3nvyHble akTUBbI, BKIHOYAS aKLUM KPYMHbIX KOMMAHWA,
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06n|/|ra|_w||/|, OparoueHHble meTanbl, HeOBNXWNMOCTb N Opyrune 06BbeKThI. Llenb nusectuuni -
nony4yeHne goxona v pocT kanutana gpoHaa.

4. PacnpeneneHne noxonos.

YacTb [10X0O0B, MOMYYEHHbIX OT MHBECTULWIA, pacnpenenseTcs Ha OOCTUXEHME Lenel
®HBEP, Bkntoyas peanusaumto coumanbHO 3HAYMMbIX MPOEKTOB, COBEPLLIEHCTBOBaHNE
obpasoBaHus, Hayku, 30paBoOOXpPaHeHust 1 ap. HacTb HOXOO0B MOXET TakXe HanpaBnsTbes
Ha MononHeHue dooHAaa ons obecneyeHns by aywmx noTpebHoOCTe.

Takmum 06pas3oM, MOXHO coenatb BbiBOd, 4TO DOHA HAUMOHaNbLHOro 61arococTosHNA nrpaeT
3HA4YNTENbHYIO PONb B 3KOHOMUKE Poccun, obecneumsasi ctabunbHoOCcTb 6roaxeTa,
noaoepXmBasi MHPPaCTPYKTYPHbIE NMPOEKTbl, CTUMYINPYS 9KOHOMUYECKMIA POCT 1
obecneynBas (hUHaHCOBYO CTabUNbHOCTb B nepuombl kpuanca. OH TakXxe nomoraeT
PMHaHCUPOBAaTb NMEHCUOHHBIE BbIMNAThI U CNOCOOCTBYET PasBUTMIO MANOro U CPeoHEro
6u3Heca.

INutepatypa
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