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AHHOTaums. B naHHol cTaTbe paccMaTprBaloTCs MeTodbl rocy0apCTBEHHOMO
PerynvmpoBaHusl BaniOTHOrO PbiHKa U OLEHMBaeTCsl X 30 PEKTUBHOCTb. BantoTHbIN pbIHOK
ABNSIETCS OOHVM U3 KJTIOYEBbIX 3/1EMEHTOB 9KOHOMUKU Frocy4apcTBa, U ero cTabunbHOCTb 1
30 PEKTUBHOCTbL MEIDT 60MblIOe 3HAYEHNEe ANS Pa3BUTMNS SKOHOMUKU B LIENOM.
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orpaHuyeHus,

CocynapCTBEHHOE perynMpoBaHUE BaNOTHOMO PblHKA SIBASETCS BAXHbIM MHCTPYMEHTOM
9KOHOMMYeCcKol nonuTukuy rocypapctea. OHO HanpaBneHo Ha noaaepXaHue cTabunbHOCTY
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HaLWOHaNbHOW BantoTbl, KOHTPONb Hal BaNOTHLIMK onepaumnsiMm 1 obecrnedyeHme
3KOHOMMYeckol 6He3onacHoCTu cTpaHbl [1].

CyllecTByeT HECKO/IbKO MEeTOAO0B rocydapCTBEHHOrO PEerynmpoBaHmnsl BanioTHOIO PbIHKA:

1. [leHexXxHo-kpeanTHas nonutuka. ocynapcTBO MOXET NCNONb30BaTbh UHCTPYMEHTDI
LNEHEXHO-KPeaUTHON MOMUTUKK, TaKUe Kak N3MEeHEeHNe MPOLIEHTHbIX CTaBOK, PE3EPBHbIX
TpeboBaHuit ans 6aHKOB ¥ onepauuii Ha OTKPbITOM PbiHKE, YTOObI BIUSITL HA CNPOC U
npennoXeHue BantoTbl. Hanprmep, NoBbIlWEHVE NPOLEHTHBIX CTABOK MOXET NPUBECTU K
yBE/IMYEHMIO Cpoca Ha HaLMOHAaNbHYIO BaNMOTY U YKPENNEHWIO ee Kypca.

2. BanioTHble MHTepBeHUMn. focynapCTBO MOXET BMEWMBATLCS HA BaMOTHOM PbIHKE,
nokynas unuM npopnasas BantoTy, 4Tobbl M3MEHUTb ee Kypc. Hanpumep, ecnv HaumoHanbHas
Ba/toTa CNAUWKOM CU/IbHA, rOCYAapCTBO MOXET NPoAaBaTb CBOKO BaNOTY M MOKynaTb
NHOCTpPaHHyto, 4Tobbl ocnabuTtb ee Kypc [4].

3. BantoTHble orpaHmn4yeHus. FocynapCTBo MOXeT yCTaHaBimeatb orpaHM4eHmns Ha BailoTHble
onepaunn, Takne Kak BBefeHne KBOT Ha Ba/IlOTHbIE MOKYNKW U NpoaaXxwu, sBeneHne
NULUEH3MIA HA BaNOTHbIE onepaunn n T.40. OT0 MOXET NOMOYb KOHTpOnpoBaTtb
KanmtanoBbITOK U CT8.6I/IFII/I3I/1DOBaTb Ba/IOTHbIN KYypcC.

4. BantoTHble JOroBOPEHHOCTU 1N CornaweHuns. I'ocynapCTBa MOTyT 3aKn4aTb BaJIlOTHbIE
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OOroBOPEHHOCTU U CcOornaweHms ¢ gpyruMm ctpaHamm nnm MexayHapongHbiMni opraHn3aunsamm
Ons KoopanHaunm CBOUX ,D,GIZCTBVIVI Ha Ba/llOTHOM pPblHKE. HaanMep, CTpaHbl MOTYT
OOroBOpUTbCSA O COBMECTHbLIX MHTEpPBEHUNAX HAa BaNtOTHOM pPbIHKE NI O BaltOTHbIX CBOMax [2,
5].

5. BantoTHble pe3epBbl. [T0cynapCcTBO MOXET NCMONb30BaTh CBOW BaNOTHbIE PE3EPBLI, TaKne
Kak 30/710TO UM MHOCTpaHHas BanoTa, 4Tobbl NoaaepXmBatb CTabuNbHOCTb HaLMOHANbHOM
BanoThl. Hanpumep, rocynapcTBo MOXET NpoaaBaTb CBOU BaNOTHbIE PE3epBbl, YTOOLI
noomepxaTb Kypc HauMOHaNbHOW BantoThl.

6. KOHTpONb 3a OBMXeHuaMu kanutana. [ ocynapcTBO MOXET BBOAMTb OrpaHNyeHus Ha
OBUXEHMS KanuTtana. 9TO MOXET NOMOYb NPeaoTBpaTuTh BbIBOA KanuTtana u yKpenuTb
BanoTy [3].

OPPEKTUBHOCTb 3TUX METOO0B rOCyAapCTBEHHOI0 perynmpoBaHns BantoTHOro pbiHka
3aBUCUT OT MHOTUX (PakTOpPOB, TakNX Kak aKOHOMUYeckKas cutyaums B CTpaHe, nonmTuyeckas
cTabnnbHOCTb, MeXAyHapoaHble dhakTopbl [6; 9]. HekoTopblie MeToabl MOryT 6biTh Bonee

3P pekTUBHbIMK B ONpefenieHHbIX CUTyaUunsx, 4em B apyrux. Kpome toro, agppekTnBHOCTb
METOO0B MOXET MEHSATbCS CO BPEMEeHEM, NMOCKOJIbKY SKOHOMUYEecKas 1 nonmtmnyeckas
CUTyaLus MOCTOSAHHO MEHSTCS.

OAOuVH 13 MeToa0B rocyAapCTBEHHOrO PErynMpOBaHNS BaNOTHOMO PbiHKA - BMEWATENLCTBO
LeHTpanbHoro 6aHka Ha pbiHKe BantoTbl. LieHTpanbHblii 6aHK MOXEeT nokynatb Uu
npogaeaTtb BantoTy, 4TOObI BNMATH HA €€ KypC. OTOT MeTo MOXeET ObiTb 30 (PEKTNBHBLIM B
KpaTKOCPOYHOW MepcnekTnBe, 0COBEHHO eCnun LeHTpanbHbIi 6aHK UMeeT NOCTaTO4HbIE
pe3epsbl BanoTbl. OgHako B 4ONTOCPOYHOW NEPCMNEKTUBE BMEWATENbCTBO LLEHTPANbHOMO0
6aHka MoXeT bbITb Hea(PEKTUNBHBIM, MOCKOJIbKY OH MOXET UCTOLWNTbL CBON PE3epBbl
BaNOTbl U MOTEPATb CMOCOBHOCTL BANSATHL HA KypC.
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Ewe oovH meToL - orpaHnyeHmne opun>XeHusd Kanmntana 4epes rpaHunly. OTOT METOO MOXET
6bITb 9P (PEKTMBHBIM B CUTyauUUsX, Korga cywecTsyeT 3Ha4YNTENbHbIA OTTOK Kanutana u3
CTpaHbl, 4HTO MOXeET NpuBeCTU K OesanbBaunin HaumoHanbHon BantoTbl. OQHaKko BBEOEHME
OFpS_HI/I‘-IGHI/IVI MOXeT MMEeTb HeraTtmBHbIe NMOCNENCTBUA, TaKne Kak orpaHm4eHne noctyna K
MHOCTPAHHbIM MHBECTULUNAM N CHUXEHNE KOHKypeHTOCI'IOCO6HOCTI/I SKOHOMUKMWN.

Takxe CylwecTBYOT METOAbI MOHETaPHON NONNTUKMW, TaKNe Kak U3MEHEHNEe NPOLEHTHbIX
CTaBOK UNM pe3epBHOro TpeboBaHUs. AT MeTolbl MOTyT ObiTb 3P EKTMBHBIMK B KOHTPONE
MHGNAUMKM 1 cTabunuaaumm BantoTHoro kypca. OgHako agoPeKTUBHOCTb 3TUX METOA0B
MOXeT ObiTb OrpaHuyeHa, o0COHEHHO ecnv 3KOHOMIKa HAX0OMTCSA B COCTOSIHAM PELLeccUn nnm
MMeeT BbICOKYIO 6e3paboTuuy.

HekoTopble METOLbI FOCYLapPCTBEHHOIO PErynMpoBaHns BantoTHOrO pbiHKa MOryT ObiTb

3P PEeKTUBHLIMM B OOHOW CTpaHe, HO HeaP PeKkTUBHbIMK B Apyroin. Hanpumep,
NCMnonb30BaHVe AeBanbBaunv UK peBanbBaun HauMOHANbHOM BaNOTbl MOXET OblTh
NoNe3HbIM AN CTPaHbl C HA3KUMW 3KCMOPTHLIMK LleHaMn, HO MOXET oKa3aTbCs BpeOHbIM ANs
CTpaHbl C BbICOKMMU UMMOPTHbLIMU LIeHaMW.

TakXe BaXxHO yuynTbiBaTb Crneuncunyeckmne ycnoBmns Kax Ao CTpaHbl, Takme Kak ypoBEeHb
3KOHOMMYECKOro pa3BUTUS, CTENeHb OTKPbITOCTY PblHKA, HANn4ne pe3epBoB BantoThl [7; 8;
10]. Hanpumep, cTpaHbl C pasBuToOin (OUHAHCOBOW CMCTEMOW 1 BONbLIMMK pe3epBamMm BantoTbl
MOryT UMeTb 60/Nblle BO3MOXHOCTEW AN 9PPEKTUBHOrO PErYMPOBaHNS BANOTHOMO PbIHKA.
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BaxHO TakXe yunTbiBaTb TEKYLWYK CUTyaUMIO N MBMEHEHUSI HA MUPOBOM pbiHKe. Hanpumep, B
YCNOBUSIX (OMHAHCOBOr0 Kpr3nca MoXeT NoTpeboBaTbCS U3MEHEHNE METOOOB
pPerynmpoBaHust BantOTHOr0O pbliHka Anst obecneyeHnst cTabunibHOCTM U CHUXEHWUS PUCKOB.

B uenom, acopekTMBHOCTb METOLOB roCyAapCTBEHHOrO PEryMPOBaHNS BAMIOTHOMO PbiHKA
3aBUCUT OT KOHTEKCTa U CMeungmnYecknx YyCnoBuin Kaxao cTpaHbl. [1oaToMy BaxXHO
yumTbiBaTh BCE (0aKTOPbl U afganTupoBaTh METOLbI B COOTBETCTBUM C TEKYILEN CUTYaLMEi.

KuTtaii ucnonbayet meton OUKCUPOBAHHOIO Kypca, NPu KOTOPOM LIEHTpanbHbI HaHK
yCTaHaBnMBaeT PMKCMPOBAHHOE 3HaYeHWe Ons Kypca cBoen BantoThl (l0aHb) MO OTHOLWEHWUIO
kK nonnapy CLWA. 31o no3sonset Kntaio KOHTPONMpoBaTb CTOMMOCTb CBOEW BaNKOThl U
NOLAOEPXMUBATL €€ HA HWU3KOM YPOBHE, 4TO crnocobeTByeT akcnopTy. OnHako Takas nonmTuka
MOXET BbI3BaTb HEOOBONIbCTBO APYruX CTpaH, KOTopble cumTatoT, 4To Kutak HaMepeHHo
3aHMXaeT CTOMMOCTb CBOEW BantoThbl 4715 NONYYEHNS KOHKYPEHTHOro npenmyuiecTsa.

CLA ncnonb3ytoT MeTon Mnaearowero Kypca, npyv KOTOPOM CTOMMOCTb Aonnapa
onpenensieTcsi CNpocoM U MpeasnioXXeHNeM Ha BaNtOTHOM PbiHKE. DTO MNO3BONSET PbIHKY
camoMy onpenensaTb CTOMMOCTb BantoThl, YTO CNocoBCTBYET rMOKOCTY 1 aaanTUBHOCTY
3KOHOMKKK. OgHaKo Takow Noaxod MOXET MPUBECTM K 3HAYUTENbHbIM KonebaHusM Kypca 1
HecTabuNbHOCTU Ha BANOTHOM pPbIHKE.
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Wsenuapus ncnonb3yet MeTon LENeBOoro gnanasoHa Kypca, npu kotopom Lsenuapckui
HaLMOHaNbHbIA 6aHK yCcTaHaBNMBAET BEPXHUIA U HAXHWUIA Npeaenbl ANs Kypca CBoel BanioThl
(wBeruapckmin dopaHK) No OTHOWEHMIO K €BPO. Ecnu Kypc BbIXOANT 3a npenenbl
YyCTaHOBNEHHOI0 AmanasoHa, LeHTpalbHbli 6aHK BMewmnBaeTcs Ha pbiHKe, 4ToObI
ctabunnsnposatb kKypc. 970 no3sonseT LUseiuapun KoHTponnpoeaTb konebaHus Kypca u
obecneynBatb CTabUNbHOCTb A/ CBOE 3KOHOMUKM.

PeaynbTaTbl UCMONb30BaHNS 3TX METOLOB MOTYT ObiTb PA3/IMYHbIMUA U 3aBUCST OT
MHOXeCcTBa (PaKTOPOB, TakMX Kak MakpOaKOHOMMYEcKas CUTyauns B CTpaHe, MonMTuka
LeHTpanbHoro 6aHka, MeX.ayHapoaHble TOProBble OTHOWEHUS U apyrue. Hanpruvep, meton
PUKCUPOBAHHOI0 Kypca MOXeT CnocobCTBOBAaTL 9KCMOPTY U MPUBEYEHMIO MHOCTPAHHbIX
WHBECTWLNIA, HO MOXET TakXe Bbl3blBaTb HecbanaHCPOBAHHOCTb BHEIWHEW TOProB/n U
HeA0BONbCTBO ApYyrux ctpaH. MeTon nnasatowero Kypca MoxeT obecneunsatb rmbKkoCTb 1
afanTMBHOCTb, HO MOXET TakXe NPUBOAMTb K 3Ha4YMTENbHbIM KonebaHnsaMm Kypca v
HecTabunbHocT. MeTon LeneBoro agmanasoHa kypca MoxeT obecneynBatb cTabMnbHOCTb U
KOHTPO/b Hal KypcoM, HO MOXET Takxe TpeboBaTb aKTUBHOIO BMeELWAaTeNbCTBa
LeHTpanbHoro 6aHka Ha pbIHKe.

INutepatypa

1. BnaHwap O., IxoHcoH [. MakpoakoHomuka: I'nobanbHoe nanaHue. Pearson Education
Limited, 2013.

6/8



MeTonbl rocynapcrteeHHOro peryimposaHuUsBNOTHOroO pbiHka n X 3(*)¢eKTVIBHOCTb

AsTop: Nvnes H.B
03.12.2023 15:21 -

2. MynwknH ®©.C. 3koHoMmMKka oeHer, 6aHKOBCKOro Aena u oMHaHCOBbIX PbIHKOB. Pearson
Education Limited, 2016.

3. O6ctpenbn M., Porodpdp, K. OcHOBbI MeXAyHAPOLHOW MaKkpO3KOHOMMKM. N3naTenbCcTBo
MaccaydyceTckoro TeXHONOrn4yeckoro MHCTUTyTa, 1996.

4. Tennop Ox. Bb. YcMOTpeHne B CpaBHEHWU C NONUTUYECKNMM NMpaBunamMm Ha npakTuke.
Cepus koHpepeHunii KapHeru-Poyectepa no rocynapctseHHon nonutuke, 1993. N2 39. C.
195-214.

5. Wambo, Ox. K. Tpn kpuauca espo. [LoKkyMeHTbl MHCTUTYTa BpykuHrca no aKOHOMUYECKOWA
neatenbHocTtn, 2012. Ne 1. C. 157-231.

6. Askarov A.A., Stovba E.V., Stovba A.V. Strategic planning of social and economic
development of rural territory of the region on the basis of foresight technologies // International
Scientific Conference «Far East Con» (ISCFEC 2018): Proceedings of the International
Scientific Conference. Vladivostok, 2018. P. 458-460.

7. Gusmanov R.U., Stovba E.V., Avarskii N.D., Lukyanova M.T., Galiev R.R. Foresight as an
innovative tool for strategic planning of sustainable rural development // Progress in Industrial
Ecology. 2020. Vol. 14. Ne 3-4. P. 284-305.

8. Stovba Ye.V., Masalimov R.N. Using the behavioral approach in forming strategy of
sustainable development of rural territories of a region // B mupe Hay4Hbix oTKpbITUIA. 2014. N2
9-1 (57).

C

. 389-407.

9. Stovba E., Lukyanova M., Stovba A., Kolonskih N. Foreign experience in the development of
strategic planning theory and practice of sustainable development in rural areas on the
foresight technologies basis // IOP Conference Series: Materials Science and Engineering.

7/8



MeTonbl rocynapcrteeHHOro peryimposaHuUsBNOTHOroO pbiHka n X 3(*)¢eKTVIBHOCTb

AsTop: Nvnes H.B
03.12.2023 15:21 -

International Science and Technology Conference «FarEastCon 2019». Vladivostok, 2020. P.
072007.

10. Stovba E.V., Stovba A.V., Kolonskikh N.E. Peculiarities, values and youth social orientation
in the rural territories in the Republic of Bashkortostan, in modern economic conditions //
Proceedings of the International Conference on the Theory and Practice of Personality
Formation in Modern Society (ICTPPFMS 2018). Electronic edition. Series: Advances in Social
Science, Education and Humanities Research. Yurga, 2018. P. 245-249.

8/8



