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OCOBEHHOCTU MHPNAUMNOHHbIX MPOLLECCOB

N AHTUMHDNAUUNOHHASA NOJIMTUKA B POCCUN
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AHHOTaums. AKTyanbHOCTb UCCNENOBaHUS UHM ALK OYEHb BbICOKA B Halle BPeMs.

NH nsiumst — 3T0 HEOTbEMIeMast YaCcTb COBPEMEHHOIM 3KOHOMMKM BO BCEX CTpaHax Mupa. B
Pa3BUTLIX CTPaHax OHa BbipaXKeHa B HebOoMblWMX TeMnax pocTa, B Pa3BUBAIOLINXCS 3TOT
npouecc nmeeT Bbicokune nokasatenu. MNMpu HebonblWOoM YPOBHE MHAPNSLUUN B SKOHOMUKE
CTpaHbl pacTeT HaUWOHa NbHbIV OOX0M, MOBLILAETCS YPOBEHb KanuTanbHbIX BIOXEHWIA.
OpnHako ecTb M MUHYCbl MHAONSILMK, KOTOPbIE BNMSIIOT Kak Ha cdoepy 3KOHOMMKM, TakK U Ha
obuecTBo.

KnioueBble cnosa: nHnauus, nednatop, LUeHbl, aHTUMHM NAUNOHHASA NONNTUKA,
NEeHeXHOo-KpeanTHas nonmTuka.
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NHnsiums - 970 yCcTOMYMBOE NOBbIWEHME 0OWEro YPOBHS LIEH HA TOBApbl U yCNyru B
9KOHOMUVKE. MI3MEHEHNE LieH B 3KOHOMIKKE 3aMETHO MO MHOXECTBY NnokasaTenen LeHOBOW
OVNHAMVKW - 0edNATOp BANOBOr0 BHYTPEHHEro NpPoAyKTa, MHAEKChI LIeH Mpon3BoanTenei n
notpebutenei.

Ecnu ueHbl pacTtyT BbicTpee, 3T0 03HaYaeT NOBbIWEHNE UHANSLUMN, a eCN MeANeHHee -
CHUxXeHue. NHnaums moxeT pactu n korga aucbanaHc Ha pbiHKe ToBapa Mam ycnyriu
BO3HMKAET MPU HEAOCTATOYHOCTY NPEANoXeHns, HanprumMep, n3-3a orpaHNYeHUsl Ha BBO3
MMMNOPTHOW NPOAYKLUN.

NHdgonaums moxeT 6biTb CIPOBOLUMPOBAHA NOBbLIWEHNEM N30EPXKEK CBS3AHHbIX C
NPOM3BOACTBOM M peanv3aumnein Nnpoaykumm — 13-3a No40POXaHus Cblpbsi, MaTepunanos,
KOMMNAEKTYIOWMX, YyBENNYEHNS pacX0o40B NpeanpusiTii Ha 3apaboTHyO nnaty, Hanoru,
NPOLEHTHbIE NNaTexmn n opyrux BMOoB 3aTpar.

OKOHOMMYECKasa Teopuns BblAENSET Takon pakTop Kak MHAPNAUMOHHBIE OXWAAHMSA — TO eCTb
NPeLnonoXeHNst OTHOCUTENbHO YPOBHSA MnokasaTtenen byayuwein HNSUMM, (opMrnpyemble
cybbekTaMm 3KOHOMUKK. MpK NPUHATUN PELIEHWNIA, NPON3BOANTENSIMUN YYMNTLIBAETCS
0XWnOaeMbll ypoBEeHb MHADNAUUMK, KAacaloWNNCs YCTAaHOBIEHUS LLeH Ha NPOM3BOAMMYIO
NPOAYKUMIO, Ha CTaBky 3apaboTHON NnaThl, onpeneneHns 06 beMoB MHBECTULNIA U
npounadsoactea [1; 5]. NHONALUMOHHBIE OXUNAAHNS BAUSIOT HA UX PEWEHNS O TOM, KaKylo 4acTb
NMEIoWNXCS CPencTs, HanpaBuTb Ha NoTpebneHue,
a Kakylo Ha cbepexeHune. PelweHns akOHOMUYECKMX CyObEKTOB BNMAIOT Ha NPEAIOXEHNE U
CNpoC TOBAPOB W YCNyr, a B KOHEYHOM CYeTe, Ha MHAQPNAUuio [2; 4].
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NHpnaumio nensaT He TOMbKO MO ee MCTOYHMKAM, HO TakXXe 1 Mo TeMMaM pocTa LeH, 4To
6nuxe notpebutensm:

1. HopmanbHasi MUHNSUMS. STO KOHTPONMPYEMBIV POCT LIEH, KOT1a B FOA0BOM BbiPaXXeHUM OH
He 6onee 4%. Takoli nokasartesb NHGNSUUM NO3BONSET KPEANTOPaM BblhaBaTh 3aliMbl, a
3aeMmLykam BbinnayYneatb 6aHKkaM NPOLEHThI, @ MHBECTOPOB Xe nobyxaaeT BKnaabiBaTb
CpeLcTBa B 9KOHOMUKY.

2. YMepeHHas nHopnaums. Temn pocta ueH oo 10% B roa. PUCKM NOBbIWAIOTCS, HO B LIEIOM
nokynaTesnbckas cnocobHoCTb cTabunbHas.

3. Manonupytowas nHnaums. 310 cmnbHoe obecLeHBaHne HauMoHanbHoi BantoTbl 0T 10%
no 200% B rog. Yem Bbiwe nokasaTtenb OT HAUXHEro nopora, TeM CNnoXxHee cneamtb 3a
cuTyaumei. Ha atom atane HabntopaeTcs 6aHKPOTCTBO KOMNAHWUA, 0TKa3 0T (OMKCMPOBAHHbIX
MPOLIEHTHbIX CTABOK, MEePecMoTp J0rosopos. 4. [unepuHdnauusa — aTo Korpaa LeHbl pacTyT
Bbilwe Y4em 50% B Mecau. CTpeMuTenbHO nagaeTt CTOMMOCTb HAUMOHANbHOW BantoThl, N3-3a
3TOro ee YyHKUUS B TOBAPOOOMEHE YTpaynBaeTCs, HaCeNeHe 1 KOMNaHun NepexoasT Ha
HaTypanbHbIi 0OMEH UMW HA opyrue BantoTbl. [OCyAapCcTBO TEPSIET CBOIO
nnaTexecnocobHOCTb, NO3TOMY 06 BABNSIOTCA AePONT M AEHEXHAs pedhopma.

CHuxeHne Temnos pocCcTa ueH Ha3blBaeTCA ,El,eCpI'ISILI,I/IeVI. OpHako He Bcerga pacTyT LEeHbl. B
9KOHOMUKKE MOryT HabnoparTcs DedPNAUNOHHbIE ABNEHUS — 3TO OIMTENbHOE MOBbIWEeHVEe
HOKYHaTeﬂbCKOVI CcnocobHOCTY OeHer.
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NHnsumio  Tak>ke MOXHO pasfennTb Ha CTEMNEHN ee OTKPbITOCTH.

OTkpbiTas MHPNAUUS: NPU 3TOM POCT LIEH 00 BACHAETCS PbIHOYHLIMU MEXaHU3MaMK, a
rocyoapcTtBo He npensaTcTeyeT. CKpbiTasgs UHANAUNS: MPUMEHSIETCS B CTPaHax C HEePbIHOYHOM
SKOHOMWKOW, B KOTOPbIX XECTKO PerynupyroTcs LeHbl. 3goepXxkn npovsBoAcTBa NPUBOIOSAT K
aeduunTy.

CbanaHcMpoBaHHON MHGNSLUMEN Ha3blBaeTCs, KOraa LieHbl paBHOMEPHO PacTyT, a Koraa
HEpPaBHOMEPHO, TO Hecb6anaHCcMpPOBaHHOM.

MHC*)HHLI,I/IFI oKasbiBaeT B/IndHME Ha counanbHO-3KOHOMUYECKNE npoueccChbl Kak
NnoNIoXnTenbHoOe, Tak N oTpuuaTesibHoOe.

K nonoxutenbHbiM NOCNEOCTBUSAM MHQNALUWN OTHOCATCS:
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1. VIHdnsiumst cTuMynvpyeT ToBapoobopoT, Tak oxugaHve 6yaywero nogbema pocTa LeH
3actaBnsieT notpebuteneit npnobpeTatb TOBapbI ceyac.

2. VIHpnsums sBnsieTcst «eCTeCTBEHHBIM 0TOOPOM» 3KOHOMUYECKOM aBonoLmMn. Mpu

NH NSILMOHHOM Pa3BMTUM S3KOHOMUKM OCTAOTCS (OYHKLMOHMPOBATbL TOMIbKO Camble CU/bHbIE 1
appeKkTUBHbIE NpeanpusaTus. MNpn 3TOM oHa crnocobCTBYET POCTY KOHKYPEHTOCMOCOOHOCTH
OTEe4YeCTBEHHbIX TOBAPOB.

3. Tpu HENONHOM 3KOHOMUYECKOIN 3aHATOCTM YMEPEHHAs UHMPNSLMS CTUMYIMPYET HaceneHne
nyyqwe n 6onble paboTaTtb, NPy HE3HAYNTENBHOM COKpPAaLWEHUN ero 4oxoaa.

4. MepepacnpeneneHvie LOX0A0B MeX Ay KpeanTopamm 1 3aemiumkamm, npy 3ToM B
BbIUrpbILE OCTAOTCA 3aeMwwumki. MNonyyms 4ONTOCPOYHYIO CCy oy NoL OUKCUPOBAHHBIA
MPOLIEHT, 3aeMLUMK BEPHET NWLb YacTb €e, MOTOMY 4TO MOKynaTenbHas CNocoBHOCTb AeHer
YMEHbLWUNTCS.

5. Mpv HNALUMK B BbINTPbIWLE OCTAKTCA AONIKHMKMW, NOKynaTenu, paboTHUKN peanbHOro
cekTopa.

K oTpuuartenbHbIM NoCcnencTBnsm I/IHCp}'IFILI,I/II/I OTHOCATCA cnenyrouwmne MOMEHTbI:

1. IeHexHble 3anacbl obecueHmBatoTcs. OT obecLeHBaHNS feHer coepexXeHus
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yMeHbWalTCAa 1 gepxarennm cGepeervu?l Tep4alT CBOM 00XO04bl HA paCYETHOM CHeTe.

2. LleHHble bymaru obecueHmBatoTCs.

3. Mpobnembl aMuccHun feHer 06oCTpsIOTCS.

4. lMponcxoanT HEKOHTPONMPYEMOE NnepepacnpeeneHe NoXoA0B, B pe3ynbTaTe KOTOporo
NPOVrpbIBAIOT KPEAUTOPbI, NPOAaBLbl, PabOTHUKM BI0AXETHBIX NPEanPUATARA.

5. BnarococTosiHue Tex, KTO XpaHUT OeHEXHble HakonneHus B 6aHkax, cHuxaetcs. MNpu
YCNoBUW, 4TO 0ObIYHbI GAHKOBCKMWIA MPOLEHT ByAeT HUXE YPOBHS MHA NALMN.

6. MapeHune BantOTHOrO Kypca HauMoHaNbHOM AEHEXHON e auHMLI CONMPOBOX AaeTCs
NOBbLIWEHNEM LIEH.

7. VIaMeHSa10TCS BCE 3KOHOMUYECKME NokasaTenu.

8. bonblioe BNnsiHMe okasbiBaeTCcs Ha 06 bEM HaUNOHANbHOro npon3soacTtea.

Lienb aHTUMHCPNALMOHHON NONUTUKM FrocyaapcTBa AOOMTHCS NpYeMNEMbIX TEMMOB pocTa
NHPNALUUN N YCTAHOBUTb HaL HEN KOHTPONb. Tak Kak LUMBMIN30BaHHbIE PbIHOYHbIE
OTHOWeHMs B Poccumn NonHOCTLIO ewé He ChopMUPOBaHbI, HET paboTatowei
3aKoHopaTtenbHoW 6a3bl

, WOeT npouecc pas3rocynapCTBAEHUS U NpuBaTU3aUmMm cOBCTBEHHOCTM, B CTpaHe
NO-NpeXHEMy OCYLECTBASAIOTCSA SKOHOMUYeckune pedopmsl [3; 6]. o aTon NnpuynHe HyXHO
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4ETKO onpenennTb (OMHAHCOBYIO CTPaTErnio rocyAapcTBa, HanpaBNeHHyo Ha co3aaHune
NpeanochbiNoK hUHAHCOBOM cTabunmnaaumm n SKOHOMUYECKOro pocTa.

OCHOBHbIMU chakTOpammu B 60pbbe ¢ MHpNSALMEN SBNAIOTCA YNyYlWeHne 3KOHOMUYECKOM
cuTyauun B cTpaHe, oopM1poBaHne cTabunbHON PbIHOYHOW WHAPACTPYKTYpPbl, MOBbLIWEHNE
aKTUBHOCTW MHBECTULMIA. Ocobyto 3HAYMMOCTb ANl 9KOHOMMKM OKasblBaeT noaaepXxka
NPUOPUTETHBIX OTPacnelt HAPOLHOro X035MCTBa, CTUMYNMPOBaHKE AnBepcudrKaumnm
akcnopTa npPoayKumun, NPOoTEKLMOHMCTCKAs MONMTAKA U NONUTKKA BaNOTHOMO Kypca, 4To
NPUBOAMNT K NOBbIWEHNIO KOHKYPEHTOCNOCOBHOCTN OTEYECTBEHHbIX TOBAPOB.
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