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AHHOTaums. B cTaTtbe paccmaTprBaloTCsl BOMPOCH UCMONb30BaHNS (PMHAHCOBLIX PECYPCOB
Ha npeanpusaTusx. Onpenenexbl Nperpagnbl K MX MCNonb30BaHMIO U BEKTOPbLI MPUMEHEHUS
NCMONIb30BaHNS HOBbLIX BAPUAHTOB NPUMEHEHNS1 (OMHAHCOBBLIX PECYPCOB Ha NPeanpuUsiTUsX.
PaccMoTpeHo coepxaHne OMHaHCOBbIX PECYPCOB MPeanpusTUiA. BoisiBneHbl acnekThl
PacCMOTPEHNs PMHAHCUPOBAaHMS NPEANPUATIS KaKk BapuaHTa nocnenoBaTelbHoro
HanpaBneHNs AeHeXHbIX CPEACTB U3 Pa3HbIX UCTOYHUKOB LS AOCTUMXEHNS YCTaHOBNEHUS
HeobX0AMMOro YPOBHS KanuTana ovpMbl 1 BO3MOXHOCTU 0BecrneveHns 1 paclumpeHns
BOCMPOU3BOACTBA.

KnioueBble cnoBa: pecypcbl NPeanpusaTus, OUHAHCOBbIE PeCcypChbl NPeanpUuaTHs,
bUHaHCMPOBaHNe AeATENbHOCTM OpraHn3aunm, uHaHcoBass 06ecrne4eHHOCTb.




AcnekTbl pa3BuTUsA CbVIHaHCOBbIX pecypcoB npeanpuaTnus

AsTop: JlesyeHko P.1O.
13.11.2023 18:40 -

B COBpPEMEHHbIX YCNOBUAX X038ACTBOBAHUS XapakTepHbIM ABNAETCA yCUNEHNE Ponn
(pmHaHCOB ANa PYyHKUNOHNPOBAHUA KOMMNaHWUM B CUCTEME XO3ANCTBEHHbLIX OTHOLWEHWA.

dunHaHCoBbIE pecypchbl NPeANnPUSTUS SABNSIOTCS 06 EKTOM CreuncUYHbIX
pacnpegennTenbHbiX OTHOWeEHWA. CBSA3b (OUHAHCOBbLIX PECYpPCOB MPeanpusaTUs C ero
LEeHeXHbIM cpeacTBamMm He Bceraa obocHoBaHa. Y npeanpusaTusi Bcerna nonXHO ObiTb B
HanMyum onpeneneHHoe KONMYeCTBO AEHEXHbIX CPeAcTB AN BbIMONHEHUS Tex 3a4ay,
KOTOpble AONXHbI OblTb BbIMOMHEHbI HANPSMYIO 3a cYeT HUX. CocTaB AeHeXHbIX CPeACcTB
NpeanpuaTUS COCTOUT U3 BbINOIHEHHbBIX NnaTexen n obpalleHHbIX cpeacTs. [Ans
npeanpuaTus, Kak 1 ans 60NbWUHCTBA OpPraHn3aUunii LeHEeXHble CPEeAcTBa, SBNSOTCS
cnocobom obecneyeHns ee NMKBUOHOCTN. Teopus (OMHAHCOBbLIX PECYPCOB NPEANPUATUS N €ro
(PMHAHCUPOBAHMNE B LIE/IOM B COBPEMEHHbIX YCNOBUSIX MpenacTaBnsieT coboi Lenblit KOMnneke
meponpuaTnia [1].

[MoHATME PMHAHCOBbLIX PECYPCOB, OTOXOECTBNSAETCH C AEHEXHbIMU CpeacTBaMm
npeanpusaTns B Nto6OM acnekTe ero aesaTenbHoCcTU. [leHeXHble cpeacTsa n ouHaHCOBbIE
pecypcbl MOTyT co3aaBaTb TECHYIO CBSI3b M MPencTaBnsiTb cobo onHaHCMpoBaHmne
npeanpusaTns B LLIENOM, HO CBOMCTBA UX AOBO/IbHO Pa3/iMyHbl 32 CHET Pasnnynin B nx
cneundurke. MOXHO 3aKMOYNUTb HTO POCTOM DUHAHCOBLIX PECYPCOB NMPeanpuaTuUs He Bcerna
ABNSIETCS NOCTYMNNEHNE OEHEXHbIX CPeacTB. B 60nbWUHCTBE Cny4yaeB BNOXEHMS AEHEXHbIX
CpeacTB UMetoT Bcerna ocobyto ponb ans npeanpustus [2; 3.

BaxHO OTMETUTb 4TO npn BOSHNMKHOBEHUW 3aTparTt npearnpuatmne nMeeT BepoATHOCTb NOTEPU
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CBOMX (PUHAHCOBbIX PECYPCOB M3-32 MHOXECTBA BHEWHUX 1 BHYTPEHHUX (aKTopoB [4; 5].

Ecnn paccmaTtpuBaTtb BUObl (PUHAHCOBbLIX PECYypPCcoB TO ONpenensaoT 2 OCHOBHbIX BLUAa -
BXoogduwmne n opraHn3aunoHHbIE.

Bxonswumm pecypcamm SIBRSIOTCS T€ Pecypchbl, KOTOpble NPeanpuaTne nonyvyaeTt N3BHE.

OpraHu3aLmnoHHbIe pecypchl - Te CpeacTBa, KOTopble CO30alTCs KOMNaHUen 1 KoTopble oHa
3apabortana.

B NocTOsIHHO MEHSIIOWMNXCS YCNOBUSIX B OpraHM3aumnyn HeobxoanmMo npoBeaeHne TwaTenbHOro
npodpeccuoHanbHoro aHannsa. Mpubbinb KOMNaHWM YacTo MMeeT CEe30HHbIV XapakTep,
KPeOnTbl MOTYT 3aHUMaTb Pa3Hblii MPOLEHT OT CTOMMOCTU KanuTana.

Ha dpopmmpoBaHme npmbbinm NpeanpusTus BAUSIOT 3aTpaTbl HA NPOM3BOACTBO NPOAYKLNN.
3aTtpaTbl Ha NPOM3BOACTBO PACCMATPMBAIOTCS Kak COBOKYMHOCTb BCEX N3OEPXKEK
NPOV3BOACTBA 32 ONpPeLeNeHHbI Nepuo, CBA3aHHbIX ¢ obecrneyeHnem npouecca
paclwmpeHHoro socnponssoacTea. CebectommocTb npoaykuum (paboT, ycnyr) npeactasnser
cob0W CTOMMOCTHYIO OLIEHKY MCMOMb3YEMbIX B MPOLIECCe NPOU3BOACTBA NPoayKuum (paborT,
yCnyr) NpUPOIHbIX PECYPCOB, Cbipbs, MAaTEPMANOB, TOMNBA, SHEPT MU, OCHOBHbLIX CPEACTB,
TPYAOBbIX PECYPCOB, a TakXe APYrux 3atpat Ha ee Nnpon3BoacTBo. OT YPOBHS CNOXMBLIMXCS
y NpeanpuaTus 3aTpart 3aBMCcUT Npubbinb OT NPoAaXx NpeanpuaTus, a Takxe n Ynuctas
npubbINb.
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Taknm 06pa3oM, PUHAHCOBBIMU pecypcamMn NpeanpuaTust SNsTCs AeHeXHble CPeaCcTBa,
KOTOpble HAXOAATCA B €r0 AOCTYne 1 NpefHa3HavyeHbl ANs UCMONHEHNS 0653aTeNnbCTB.
OCHOBHbIM NCTOYHUKOM CPUHAHCOBBIX PECYPCOB SIBNSIETCS CTOMMOCTb Peann3oBaHHOM
npoaykuum nnm ycnyr. Ee coctaBHble 4acT CylecTBYOT B (OopMe [0X04a UMK HAKOMNNEHUS.

PocT goMHaHCOBbIX PECYPCOB KOMMaHNM He BCEerna COnpoBOXOaeTcs NOCTYMNNeHNEeM Ha cYeT
ee [leHeXHbIX cpeacTs. MonobHble cuTyaunmn Takxe He SBASOTCS UCKoYeHneM. B
6ONbIMHCTBE CBOEM MOCTYMNIEHNE OEHEXHbIX CPeACTB MMeeT 3HaYeHne anst 4esiTeNbHOCTH
opraHusauun.

B ycnoBursx NOCTOSIHHO U3MEHSIIOWMNXCS YCNOBUIA XO3SMCTBOBAHUS NPEANPUSTUIA No4
BNIMSIHUEM TEXHOOMMYEeCKUX 0akToOpOB (PasBMUTME HOBbLIX TEXHOMOMMiA, NOBbIWEHNE
aBTOMaTU3aLUM NPOLECCOB NPON3BOLACTBA, Pa3BUTME LIMGIPOBLIX TEXHOMOMiA), MONUTUYECKIMX
haKkTopOB (BBEAEHNE CAHKLWIA), BOMPOCHI OOPMUPOBAHMS U pacnpeneneHms npmobbinm
NPennpusiTUS COBEPLIEHCTBOBAHNE PErynMpoBaHmns (OMHAHCOBbLIX PECYPCOB NpuobpeTtaeT Bce
60nblyI0 3HAYUMOCTb U aKTyanbHOCTb. Yuctas npubbinb NPeanpusaTUS SBNSieTCS OAHUM U3
BaXXHEeMWMX COBCTBEHHbIX MCTOYHVMKOB PUHAHCMPOBAHNS OesiTeNlbHOCTU NpeanpusaTus. 3a
CYeT HepacnpeneneHHom ee YacTu NpeanpusTue OopMMUpyeT CBON COBCTBEHHBIM KanuTan.
Ha doopmupoBaHme 4nictoli npubbinm BAUSIOT MHOXECTBO NokasaTtenei AesaTenbHOCTy
NPeanpusTUS, B TOM YMC/e BblpyyKa Npeanpusitus.

B nepcnekTuBe oanbHemwero MccnenoBaHus BEPOSITHO PACCMOTPEHUE TeopeTMyeckon 6asbl
PMHAHCOBbLIX PECYPCOB MNPEANPUSTMS Kak OCHOBbI 06eCne4YeHHOCTU MPOMbILTEHHbIX
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npeanpuaTuid. [JaHHble MccneaoBaHMs NO3BONSAT CO34aTb OCHOBaHME ANS
COBEPLEHCTBOBAHMS NPOMbIWIEHHbIX NPEANPUSTUA N pa3peLnT MHOXECTBO npobnem
KOHKPETHbIX MPOMBILWEHHbIX NpeanpuaTuii Poccun.
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